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Disclaimer

IMPORTANT – You must read the followingbefore continuing. The following applies to this document, theoral presentation of the information in this document by SmartCraft Group AB (Publ) (the "Company") or any personon behalf of theCompany, and any question-and-answer session
that follows theoral presentation (collectively, the"Information"). In accessingtheInformation, youagree tobe boundby thefollowingterms and conditions.

The Information does not constitute or formpart of, and should not be construedas an offer or the solicitationof an offer to subscribe for or purchase shares or other securities of theCompany, and nothing contained therein shall form thebasis of or be reliedon in connectionwith any
contract or commitment whatsoever, nor does it constitute a recommendation regarding such shares or other securities. Any shares or other securities of theCompanymay not be offered or sold in theUnited States or any other jurisdictionwhere such a registration would be required

unless so registered, or an exemption from the registration requirements of theU.S. Securities Act of 1933, as amended, or other applicable laws and regulations is available. The Information is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or

resident of, or located in, any locality, state, country or other jurisdictionwhere such distribution or usewould be contrary to law or regulationor which would require any registration or licensingwithin such jurisdiction. The Information is not for publication, release or distribution in any

jurisdiction inwhichoffersor sales would be prohibitedby applicable law.

The Informationhas been prepared by theCompany, and no other party accepts any responsibility whatsoever, or makes any representation or warranty, express or implied, for thecontents of the Information, including its accuracy, completeness or verificationor for any other statement

madeor purported tobemade in connectionwith theCompanyand nothing in thisdocumentor at thispresentation shallbe reliedupon as apromise or representation in thisrespect,whether as to thepastor thefuture.

The Information contains forward-looking statements. All statements other thanstatements of historical fact included in the Information are forward-looking statements. Forward-looking statements give theCompany's current expectations and projections relating to its financial condition,

results of operations, plans, objectives, future performance and business. These statements may include,without limitation, any statements precededby, followed by or including words such as "target", "ambition", "outlook", "believe", "expect", "aim", "intend", "may", "anticipate", "estimate",

"plan", "project", "will", "can", "have", "likely", "should", "would", "could" and other words and terms of similarmeaningor thenegative thereof. Such forward-looking statements involve knownand unknown risks, uncertainties and other important factors beyond theCompany's control that

could cause theCompany's actual results, performance or achievements to be materially different from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions
regarding the Company's present and future business strategies and the environment in which it will operate in the future. Furthermore, information about past performance given in this Information is given for illustrative purposes only and should not be relied upon as, and is not, an

indicationof future performance.

No representation, warrantyor undertaking, express or implied, ismadeas to,and no reliance shouldbe placedon, thefairness, accuracy, completenessor correctness of theInformationor theopinions contained therein, and no liabilitywhatsoever is accepted as to any errors, omissionsor

misstatements contained herein, and, accordingly, neither the Company nor any of its parent or subsidiary undertakings or any such person's officers or employees accepts any liability whatsoever arising directly or indirectly from the use of this document. The Information has not been

independently verified and will not be updated. The Information, including but not limited to forward-looking statements, applies only as of the date of this document and is not intended to give any assurances as to future results. The Company expressly disclaims any obligation or

undertaking to disseminate any updates or revisions to theInformation, including any financial dataor forward-looking statements, andwill not publicly releaseany revisions itmaymake to theInformation thatmayresult fromany change in theCompany'sexpectations, any change inevents,

conditionsor circumstancesonwhich these forward-looking statements arebased, or other eventsor circumstances arising after thedateof thisdocument.

This presentation contains statistics, data, statements and other informationrelating to thegroup'smarketsand theindustry inwhich it operates.Wheresuch informationhas been derived fromthird-party sources, such sourceshavebeen identifiedherein. In addition, theCompanyhas been

namedas a source for certainmarketand industry statements included in thispresentation. Such"Company information" reflects theCompany's viewsbasedon oneor moresources available to it (someof whicharenot publiclyavailable, but can be obtained againstpayment), including data

compiledby professional organisations, consultantsand analysts and informationotherwiseobtained fromother third party sources.

By reviewing this Information you acknowledge that you will be solely responsible for your own assessment of themarket and themarket position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future

performance of thebusinesses of theCompany. This Informationmust be readin conjunctionwith therecent financial reports of theCompanyand thedisclosurestherein.

This Informationshallbe governedby Swedish law, and any disputes relating tohereto is subject to thesoleand exclusive jurisdictionof Swedishcourts.
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Agenda • This is SmartCraft

• Q2 highlights

• Q2 financials

• Summary

• Q&A
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This is SmartCraft
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This is SmartCraft
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Our customers
SmartCraft serves 13 400* customers and 

more than 184 000* users.

What we do
We offer solutions that help companies 

plan and work more efficiently. So that 

they can be more profitable, create 

better working conditions, and deliver a 

more sustainable service.

Why we exist
We are here to digitize construction for 

the benefit of people, profit and the 

planet.

Where we operate
SmartCraft currently has 270 employees 

that are located in offices in Norway, 

Sweden, Finland and the UK.

*During Q1 2026, SmartCraft completed a review of its customer and user counting methodology across the group. As part of this process, we have decided to use direct contracted 

customers as a base for the numbers. As a result, the historical reported number of customers has been adjusted. The updated figures reflect improved data quality and consistency 
and has no impact on other financial metrics.

Interim Report Q2 2026



Our business areas and solutions
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Electro
HVAC & 

plumbing
SME 

construction
Enterprise
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Long-term track record of strong organic growth
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64
83 88 94 103

121
142

163
190

214

270

351

404

502
528

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Total CAGR 
~16%

Organic CAGR 
~15%

Reported revenue, SEKm

Amalgamated revenue pre-IPO, SEKm1)

Note: 1) Aggregated revenue for group companies of SmartCraft as per 2020. Source: Company financial reports.
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Q2 highlights
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ARR development
SEK M

Page 10

Organic growth +6.8%, up from 6.0% Q2 ‘25

Mixed performance across business areas

Churn down 1.9pp YoY to 8.1%

Strengthening the executive team with key hires

SEK 15 M Enterprise cost savings from 2027

Strong cash generation and capital flexibility

.

Q2 2026 – Highlights 

Strengthening the offering and organization

469 475 476 477

504
514

6% 6% 7% 7% 7% 7%

Q1'25 Q2'25 Q3'25 Q4'25 Q1'26 Q2'26

ARR Organic growth YoY
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514
+8% YoY

Annual Recurring Revenue, 

SEK M

26.7
-2.7 p.p. YoY

Adjusted EBITDA-Capex margin, 

%

33
+8 SEK M YoY

Operational cash flow, 

SEK M

8.9
-1.6 p.p. YoY

Return on equity (LTM), 

%

Interim Report Q2 2026

8.1
-1.9 p.p. YoY

Churn, 

%

Q2 2026 – Financial highlights 

Solid financial performance with strong cash generation
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Efficiency measures in the Enterprise business area are expected to deliver SEK 15 M in annual 

cost savings from 2027.

The savings, equivalent to ~10% of annual revenue, are expected to support a significant margin 

uplift from 2027 onwards.

The measures respond to changed market conditions and are enabled by combining common 

functions, clearer ownership, faster delivery and better-aligned teams.

SEK 7.2 M of one-off costs were recognised in Q2 2026, covering internal and external costs related 

to the restructuring.

Q2 2026 – Main events during the period

Enterprise efficiency actions
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Thomas Staven
Chief Product & Technology Officer, joins in October

Christian Saleki
Transitioning from CTO to EVP AI & Technology

Karin Bubach
Head of IT, joined in August

A strengthened technical organisation Key executive roles in place

Tobias Lindquist
Chief Financial Officer, joined in June

Daniel Karlsen
EVP HVAC & Plumbing, joined in August

Q2 2026 – Main events during and after the period

New appointments amplify the executive team
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WORKFLOW

Embedded in the daily workflows 

of our customers

Deep understanding of industry-

specific processes

PROPERIETARY DATA

Industry-specific data generated 

across workflows

Data accumulated through daily 

customer activity

CUSTOMER 

RELATIONSHIP

Broad and established customer 

base across the market

Established, trusted position with 

customers

TURNING INTO AI-

POWERED PRODUCTS

AI embedded across new product 

development

AI-driven workflow automation

AI-enabled data matching and 

quoting

Continuous rollout of AI 

capabilities across the portfolio
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2026 – Product and AI highlights

SmartCraft’s unique position in the AI era
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PRODUCT & MONETIZATION

• Resource Planner driving upgrades and 

new customer sales

• New Enterprise packaging and Work Site 

Manager license in Bygglet

• Cordel–SmartCraft Flow integration 

supporting cross-sell

WORKFLOW EXPANSION

• Workflow automation and productivity 

enhancements

• Expanded APIs, connectivity and data access

• Creating opportunities for measurable 

customer value and future monetization

AI IN PRODUCTION

• Bygglet – AI invoice assistance

• EL-VIS – AI group structuring

• Clixifix – AI defect handling

• Locka – AI-powered design generation
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2026 – Product and AI highlights

AI-enabled releases drive customer value and 
efficiency



Q2 financials
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469

9

- 2 0

475

9

-7 -1

476
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-2

-7

477

9

6

12 504

10

-3

2 514

ARR development
SEK M

Page 17Interim Report Q2 2026

Q2 2026 – Financial development

ARR growth improving, supported by lower churn

ARR +8.1% YoY to SEK 513.7 M

Organic ARR growth 6.8%

Enterprise +11.9% and SME Construction 

+8.7%

Net new ARR SEK 10.0 M in Q2

Churn improved 1.9pp to 8.1%

Subscription and transaction-based recurring 

revenue 96% of total revenues

New customers Existing customers Currency

Q1’25 Q2’25 Q3’25 Q4’25 Q1’26 Q2’26



104

110

120
116 119

101
110 114

106
111

Q2'25 Q3'25 Q4'25 Q1'26 Q2'26

Operating expenses Operating expenses - Adjustments

7%
10%

3%
0%

10%
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Revenue
SEK M

Operating expenses Result
SEK M
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132 130 134 136
142

0%
1%

0%

3%

8%

Q2'25 Q3'25 Q4'25 Q1'26 Q2'26

Revenue Growth YoY

39
37 36

40
38

29% 28% 27%
30%

27%

Q2'25 Q3'25 Q4'25 Q1'26 Q2'26

Adjusted EBITDA-Capex Adjusted EBITDA-Capex %

SEK M

Growth (Adjusted OPEX) YoY

Q2 2026 – Financial development

Revenue growth strengthened, with solid organic momentum

Revenue growth +7.8% YoY

- Organic growth +6.0%

- Growth led by SME Construction

- Recurring Subscription and Transaction 

revenue reaching 96% of total revenue

Adjusted OPEX +9.8% YoY, with clear actions

- SEK 15 M annual Enterprise savings from 
2027 (one-off costs SEK 7.2 in Q2)

- Temporary costs from group-wide process 

alignment

- Higher costs from relocation of key staff 

Stable result  versus last year 

- SEK 38.0 M Adjusted EBITDA-Capex

- 26.7% margin, reflecting higher investments

- Efficiency initiatives expected to support 

margin improvement



50 50 52 53 55

8% 8%
7%

10% 10%

Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Revenue Organic growth %

SmartCraft Presentation Template Page 19

SEK M

SME Construction HVAC & Plumbing
SEK M

Electro
SEK M

Enterprise
SEK M
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31 30 30 32 33

1%
2% 2%

3%
2%

Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Revenue Organic growth %

16 16

17 17 17

11%
10%

7%

5%
7%

Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Revenue Organic growth %

35 34 35 34 36

1%

4%

Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Revenue Organic growth %

26 28 31 32 32

53% 56% 59% 60% 58%

Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Adjusted EBITDA Adjusted EBITDA margin

16 15 19 16 15

53% 51%

64%

49% 45%

Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Adjusted EBITDA Adjusted EBITDA margin

5 4 6 5 5

32%
22%

36%
30% 30%

Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Adjusted EBITDA Adjusted EBITDA margin

6 4
6 6

9

16% 12%
19% 19%

24%

Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026

Adjusted EBITDA Adjusted EBITDA margin

Q2 2026 – Financial development

Different growth profiles create clear opportunities for improvement



911 925 887 855 893

26 22 10 24 24

Q2'25 Q3'25 Q4'25 Q1'26 Q2'26

Total Equity Profit

11% 10% 9% 10% 9%

Return on equityOperating cash flow
%SEK M
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25
35

23

73

33

0% -4%

-49%

35% 31%

Q2'25 Q3'25 Q4'25 Q1'26 Q2'26

Operating cash flow Growth YoY Return on equity LTM

Q2 2026 – Financial development

Strong cash generation provides flexibility for growth 
and capital returns

Strong operating cash flow, +SEK 8.0 M YoY

- Lower tax payments

- Improved working capital from prepayments

- +31% YoY operating cash flow

ROE at 8.9%, with  upside ahead

- LTM Net profit of SEK 80.6 M (94.7)

- Acting on share buybacks expected to reduce equity

- Improving profitability provides scope for higher ROE
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Q2 2026 – Financial development

Capital allocation focused on shareholder value 

Solid cash position of SEK 139.5 M, improving QoQ

Net interest-bearing assets of SEK 118.0 M

Focus on selective M&A opportunities to expand offerings and footprint 

Ambition to act on share buy-back mandate given by AGM in May



15-20%

organic growth Bolt on M&A

GROWTH

• ARR +8.1%, organic +6.8%

• Net new ARR of SEK 10.0 m in Q2

• Churn improved 1.9pp to 8.1%

EFFICIENCY

• SEK 15 M annual Enterprise 

savings from 2027

• Streamlined functions, clearer 

ownership and faster execution

• Strengthened senior team to 

accelerate execution and efficiency

CAPITAL & OPPORTUNITY

• SEK 118 M net interest-bearing assets

• Selective M&A to expand offering and 

footprint

• Share buybacks to support shareholder

Page 22

Margin expected to increase due to 

scalability of the business

Medium-term financial targets

Interim Report Q2 2026

Q2 2026 – Focus ahead  

Building momentum for renewed growth and profitability 



Q&A
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